1 -.;Illii
?—ﬁ 9\ f,i? Application for Exemption From Audit P

Long Form

For local governments with either revenues or expenditures/expenses
rmare than %200, 000 but not more than $1,000,000

Undar the Local Govemment Audit Law (Section 29-1-601, et seq., C.R.S.). any local government may apply for an
exgmplion fram audit if neither revenues nor expenditures exceed $1,000,000 for the year,

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local govermment must completa an Applicafion for Exemplion from Audit each
year and submit it fo the Office of the State Auditor (OSA). Approval for an exemplion from audit is granted only upon the
review by the OS5A.

Ay preparer of an Application for Exemption from Audit — Long Form must be & person skilied in
govemmental aceounling

Read ALL instructions before completing and submitting this form

Al applications must be filed with the D54 within 3 months after the accounting year-end.

For example, applications must be received by the O5A on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an exiension of ime.

Governmental activity sheuld ba reported on the modified acerual besis. Proprietary activity should be reponted on a cash
or budgatary basis,

Important!
All Applications for Exemption from Audi are subject to review and approval by the Office of the State Auditor.

Governmental Activity should be repored on the Modified Accrual Basis. Propriefary Aclivily should be reparted
on the Cash or Budgetary Basis — a budgel Io GAAP reconcillation is provided in Parl 38,

Failure |0 file an application or denial of the request could cause the local government to lose its exemplion from
audil for that year and the ensuing year, In that event, an audit shall ba requingd

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are absolete and will not be acoepled.

Applications must be fully and accurately completed, Applications submitted on forms other than those prescribed by the
D5A will mol b accapied.

For your reference, the Colorado Revised Statutes are available through the LexisMexis Colorado podal.

Checklist

[0 Has the preparer signad the application prior to baard approval?
[0 Has the entity corrected all prior year deficiencies as communicated by the OSA?
[0 Has the application been persanally reviewsd and approved by the goveming body?
O Ase all sections on the farm cemplete, incuding responses to all of the guestions?
[0 Dhd you include any relevant explanations for unusual items in the appropriste spaces at the and of each seclion”?
Will this application be submitted slactronically? O Yes O No
[ i yes, have you read and understood the Electronic Signature Policy? See palicy in Part 11
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Meredith Yoder
Paper Copy


Ha.

Hoelfing & Company, Inc.

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT ACCOUNTANTS' COMPILATION REPORT

To the Board of Directors
Village Center Metropolitan Dristrict

Management is responsible for the sccompanying financial statements of Village Center hetropalitan
District {a Colorado local government), which comprise the balance sheet as of December 31, 2025, and
the related operating statement for the year then ended, included in the accompanying prescribed form in
accordance with the requirements of the Colorado State Auditor. We have performed a compilation
engagemen: in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. We did not auclit or
review the financial statements included in the accompanying prescribed form nor were we required to
perform any procedures to verify the accuracy or completeness of the information provided by
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form aof
assurance on these financial statements included in the sccompanying prescribed form.

Other Matter

The financial statements included in the accompanying prescribed form are presented in accordance with
the requirements of the Colorado State Auditor, and are not intended to be a presentation in accordance

with sccounting principles generally accepted in the United States of America.

Colorado Sprngs, Colorado
March 12, 2026

31 East Mabig Awenue, Suits 300 = Colarado Springs, ©0 SO0 « (719) 630- 1091 « Fax (719) 630-0522 = www hoeltimgoo.com



== O ==
[ i yes, have you included a resolution?

[0 Does the resolution state that the goweming body persenally reviewed and approved the resohution in an
opan public meeting?

[] Has the resolulien been signed by a majority of the governing body? See sample resolution at the end
of this form,

Will this application be submitted via a mail service (e.g., U.5. Post Office, FedEx, UPS, courier)?  O'ves O No
O i yes, does the application inchude criginal ink signatures from the majority of the governing body?

Filing Methods

Wab Portal (resemmended] Baail

gppe led.co gowiesally Office of the State Auditor

For faster processing, the web portal Local Gowernment Audit Division
should be used for submissions. 1375 Sherman St., 5th Floor

Dermar, O BOZ2G61-3000
Questions? Email: osa lg@ecdeggoy Phone: 303-865-3000

Contact Information

For the year ended 1203126 or he fiscal year ended
Mame of govermmeant Villaga Centar Metropalitan District
Street address 3204 . Academy Bhed,, Suite 100
City, Stata, Zip Colerada Sprngs, CO, 80017
Conlact persca Bedh Diana
Phone TI9-4471T7T
Email Bieth di@wedisinicn covsdisticts co
Certification of Preparer

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the
Application ks completa and accurale |o the best of my knowledge. The prepares must sign prioe 1o board approval.

MName Cheigtapher F. Banta I
Title Pariner
Firmn name {if applicabla) Hielling & Compary Ine, P
Address 31 Easl Platie Awenue, Suile 300, Celorads Springs, Co BI903
FPhona T19-830-1081
Relationship to andify independant Cartified Public Accourtant
Priparer slgfaluna Diate prepaned
~7 W March 12, 2026
Pl
Has the entity filed for, of has the district filed. a Titke 32, Article 1 Special District Notice of Oves  |® Mo
Inactive Status during the year? (Applicable to Titke 32 special districts only, pursuant to
Sechions 32-1-103 (2.3} and 32-1-104 (3], T.R.5.}
If yes, enber date filed
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Meredith Yoder
Paper Copy


Part 1: Financial Statements — Balance Sheet

Part 1A: Governmental Funds (Modified Accrual Basis) Table

Enter the type of each governmantal fund in tha felds baldow,

Fund A:
Fund B:
Fund C;
Fund D

izereral Fund

Dabt Sarvice Fund

Line

Description

Governmental Fund

Fund A

FundB__ |  FundC

Assels

1

Cash and Cash Eguivalants

} ZBEGh

B

1-2

Invesiments

321,607

1-3

Recalvables

B 36N

14

Cue from Other Enlities or Funds

51,712

53,056

1-5

Property Tax Recaivable

£ 224 050

B 524 882

146

&l Crhar Asssis:

1-T

Lesse Recehable (as Lassar)

Othar {spesify in lines 1.8 thraugh 1-10)

1-8

Prepaid Insurance

§7.234

1-10

111

TOTAL ASSETS

(& lines 1-1 trough 110 )
e —

Deferred Outflows of Resourcas [spedfy in lines 1.12 and 1-13)

5 266,532

§ 550,749

50

30

112

113

114

Total Deferred Outflows
{Add ines 1-12 theouch 1-13)

30

a0

£0

a0

115

TOTAL ASSETS AND DEFERRED OUTFLOWS

(Add lines 1-11 and 1-14)

§ 266,25

5 Mﬂ.?ﬂ!

50

50

Part 1: Financial Statemants — Balance Sheat
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Pari 1: Financial Sdatemenis — Balance Shaet

Governmental Fund

Line | Description Fund A | Fund B I Fund C ] Fund D
Liabilities

1-16 | Accounts Payable £ 7.0032

117 | Acerued Payroll and Related Liabilities

1-18 |Unearned Revanus

118 | Due 1o Other Entities or Funds

1=20 | A1 Other Curnent Liabililies

121 TOTAL CURRENT LIABILITIES 57,002 0 50 50
Al Other Liabilities {speily in lines 1-Z2 thegugh 1-25) T T T T

1-22

1-23

1-24

1-25

1 e $ 7,002 50 50 50
Deferred Inflows of Resources

1=27 |Deferred Property Taxes § 224,950 3524802

1-28 | Leswse relaled (& Lassar)

128 R s 520032 50 50
Fund Balance

1-30 | Noaspendable-Prepald

1-31 | Monspandabla-Inmsantony

1-32 | Résirichied 5 10,000

1-33 | Commilted

1-34 | Assignad

138 |Unassigned 5 24,280 5 25867

138 {Aad linaes 1-30 fhrough 1-35. This total should Jﬂ:tﬂ:&ﬁﬂﬁ&; $ 34,280 % I5.84T 30 *0

il e e I I X X
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Part 1B

: Proprietary/Fiduciary Funds Table

Enter the type of each propretanyfideciany fund in the felds below,

Fund A;
Fund B:
Fund C:
Fund D — o
Proprietary/Fiduciary Fund
Line |Deseription Fund A FundB | FundC | FundD
Assels
1-38 [ Cash and Cash Equivalents
1-39 | Investments
1-40 | Recewables
141 | Due froem Qher Emlites or Funds
Citiwar Current Assabs (specly in line 1-42)
1-12
1-47 Total Current Assats
(A lines 1-38 through 1-42) 0 30 $0| $0
144 | Capital & Right4o-Use Assets, net (fram Part §, Capilal & Rightio-Use Table)
OMher Lang Tenm Assets {specfy in lines 145 through 1-47)
1-45
148
1-47
148 TOTAL ASSETS
{Ad lines 143 theough 1-47) 50 30 30 $0|
—_—
Deferrad Outflows of Resources (specily in lres 149 through 1-50}
1-48
1-50
1.51 Total Deferred Qutfloes
(A lines 1-43 through 1.60) $0 50 §0 $0
1-52 TOTAL ASSETS AND DEFERRED QOUTFLOWS
(A lires 1-48. ard 1-51] 50 50 50 50
————————

Part 1: Financial Statements — Balance Shial
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Proprietary/Fiduciary Fund
Line | Deseription FundA | FundB___ |  FundC___ |  FundD
Liabilities
1-53 | Accounts Payabla
1-84 | Acerued Payroll and Related Liabildies
1-55 |Accrued Interast Payabla
156 |Due io Oiher Entities or Funds
157 [AN Other Current Liabilities
1-54 TOTAL GURRENT LIABILITIES
{Add lines 1-53 through 1-57) $0 30 $0 50
e ———
1-58 | Proprigtasy Debt Outstanding ¢from Part 4, Debt Scheduls Table) |
Obver {spedfy inlines 1-60 throwgh 1-62)
1-60
1-61
1-62
183 TOTAL LIABILITIES
{Asd Fnes 1-58 Hrough 1-62) 50 30 30 0
h — el
Deferrad Inflows of Resources
164 |Pension/OPER Related |
Chtheier (specity in lina 1-55)
165
1-66 TOTAL DEFERRED INFLOWS
(Add lines 1-54 theougn 1-65) L 50 50 §0
e
HNet Position
1-87 |Met ivvazirment in Capltal and Right-to-ltsa Assete
1-68 |Emeargancy Reserves
1489 | Olher Designalicn/Reserses
1-70 | Restrictad
1M | Undesignatedinreserved/Unrasircled
172 Total Net Position
(A linses 1-57 throigh 1-T1, This talal should be the sama as 2=, 30 $0 $0 50
1-73 TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET POSITION $0 50 30 £0
(Add lines 1-683, 1-86. and 1-72. This 1063 abould ba the same 85 1-52.} I

Part 1: Financial Statemants — Balance Sheat
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Part 1C: Comments or Additional Information

Please use this space to provide explamalion of amy ilem in this secton (opional),

Part 1: Financial Satements — Balance Sheat Page 7 of 28



Part 2: Financial Statements — Operating Statement — Revenues

Part 2A: Governmental Funds Table

Enber the ype of each governmental fund in the fields below.
Fumd A; Genaral Fursd

Fund B: Debl Service Fund

Fund C:

Fund D:

Governmental Fund

{Add lings -1 through 26}

Line | Description Fund A FundB | FundC |  FundD
Tax Revenus

21 | Property {inckeds mills ke in guastion 10-12) £ 223387 $ 521,236

2-2 | Specfic Ownership 321480 550,743

2-3 | Sales and Use Tax
Ofher Tax Rewvenue (spacify in inas 2-4 throwgh 28]

2-4

2-5

2.6

2.7 TOTAL TAX REVENUE % 744 ATT $ 571,370 - 3 0l

—————
Other Revenus Sources

2-8 |Llee=nses and Permits

2.9 | Highway Ueers Tax Funds (HUTF)

2-10 | Consarvation Trusi Funds (Lotlery)

241 | Community Development Block Grant

212 |Fire & Police Pension

2-13 | Granis

2-14 | Donations

215 | Charges tor Sales and Services

218 | Rental Incorme

Farl 2: Financial Slatements — Operating Statament — Revenuas
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Parl 2: Financial Stalements — Operating Statement — Revenues

Governmental Fund
| Line | Description Fund A Fund B Fund C Fund D

247 | Fines and Forfaits
2-18 | Interestinvestment Incoma £ 2 856 %6260
2-19 | Tap Fees
2-20 | Proceeds from Sale of Capital Assets

Cihiar {spacfy in lings 2-21 theogh 2-224
2-1
2-23
- WI'EE';;‘E:E;EE?] | § 247,563 5 577,648 sl 50

Other Financing Sources (should agree to Pari 4, Debl Schedule Tabis, colume Tasuesd during B year) m

2-24 | Debt Procesds
2-25 | Lease Proceeds
2-26 | Developer Advances

Cither [spedfy in line 2-27)
227
- O T X X 2 9
-5 TOTAL REVEMUES AND OTHER F'”ﬂﬁ.'r.ffgﬂgﬁ § 247,563 § 577648 5 I:II 50

Page 9of 28



Part 2B: Proprictary/Fiduclary Funds Table

Enter the type of each propristaryfiduciary fund in the fields below,

Fund A:
Fund B:
Fund C:
Fumd D

Line

Description

Proprietany/Flduciary Fund

Furd &

FundB | FundC

Fund D

Tax Revenue

2-30

Propaty (induds milks levied in guesstion 10-12)

2-31

Specific Cwnership

Bajes and Use Tax

Ciinar Tax Revenue [specly in lines 2-33 thrmugh 2-36}

2-33

234

2-15

2-36

TOTAL TAX REVENUE
{fdd lines 2-30 through 2-35)

50

0

50

B0

Other Revenue Sources

2-37

Licensas and Permils

2-38

Highway Users Tax Funds [(HUTF)

Conservation Trust Funds {Lotteny)

Community Development Biock Grank

Fire & Palice Pension

Grants

Drasruiliong

Charges for Sales and Services

45

Rental Income

2-46

Fimes and Forfeiis.

2-4T

Interestiinvesiment Income

Pari 2 Financial Statemanis — Oparating Statemeant — Fevanues
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Proprietary/Fiduciary Fund
Line | Description Fund A Fund B Fund C Fund D
248 | Tap Fees
249 | Proceeds from Sale of Capital Asssts
Al Qfvier (spacity in Eras 2-50 fhrough 2-51)

2-50
254
= e X 59 2 19

Other Financing Sources (shauld agres o Parl J.MM dufing the yaar')
253 |Dobt Procasds
2-54 |Lease Procecds
2.55 |Developer Advanoes

Ofher (spacily in e 2-58)
256
= e o 0 0 s0
258 TOTAL REVENUES AND OTHER FINANCING S50URCES &0 20 50 $0

[Add lines 2-52 and 2-57)

Part 2C: Comments or Additional Information

Please use this space 1o provide cxplanation of amy ilem n this section (aplicesl),

Pari 2: Financial Shalements — Operaling Statémen — Revanues
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Part 3: Financial Statements — Operating Statement — Expenditures/Expenses

Part 34: Governmental Funds Table

Enter the type of each govemmental fund in the lelds balow,
Fumd A: Seneral Furd

Fund B: _Debt Service Fund

Fund C:

Fund D:

Governmantal Fund

Line | Description FundA | FundB | FundC | FundD
Expenditures

31 | General Govermmeant £ 100,903

32 | Judicial

3-3 |Law Enforcament

34 |Fire

35 |Highways & Sireels

36 |Solid Waste

37 | Contritutions to Fire & Palice Pension Associalion

3-8 | Health

38 | Culture and Recreation

240 | Translers to other districls

Ot (spacity in ines 3-11 through 3-13)

341 |Repair & Manbanance % 163,079

312

313 |Other 561,906

314 | Capital Outlay
Debt Service

345 | Principal {frem Par 4, Dett Schedule Table) 5 EE:}.EHJDI

316 | Interest $ 317.000|

Parl 3: Firancial Satements — Oparating Statemeant — ExpendiluresExpansas
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Governmental Fumnd

Lime |Description Furd A Fund B Fund C Fund D
37 Bond Issuance Cosis 3 2 500

318 | Developer Principal Repaymenls (from Part 4, Debt Schedule Tablk)
3-18 | Devaloper Interesi Repaymeants
All Olhar [spacty n lnes 320 trough 3-22)

3-20 |Treasurer Colaclion Fas 57819
e |
3.22
323 TOTAL EXPENDITURES
{add lings 31 through 3-22) 5 325,887 iﬁmj‘lﬂ 30 3 u'

Transfers and Other Expenditures

3-24 |(Imerfund Transfers (in) 55758
3-25 |Interfund Transfers (Out} §6.758
Cher Expendibures (Revanuas) (Specly inlines 326 theough 3.58.)
G=26
3-27
3-28
B e e §5.758 55,758 50 50
330 EXCESS (DEFICIENCY) OF REVENUES AND
DOTHER FINARCING SOURCES OVER (UNDER) EXPENDITURES =% B4, 082 =5 23,913 30 $0
(b 2-2% I655 ling 3-23 lass Ine 3-25) |
3-31 |Fund Balance, Januwary 1 from Dacembsar 31 pricr vear regaon 5 118,382 3 46,780
332 | Priow Period Adjustrment (MUST axplain in ine 3-33)
3-33
e {Ack s .30, 331, and 532, S match e 1:38) 3 34,260 525,867 s0 30

Fart 3: Financial Statements — Operaling Statement — Experdilures/Expenses Page 13 of 28



Part 3B: Proprietary/Fiduciary Funds Table

Erter the type of esch propristaryffiduciary fund in the fields below

Fund A:
Fund B:
Fumd C:
Fumd D:

Line

Description

Proprietary/Fiduciary Fund

Fund &

FundB |  FundC

Fund D

Expensas

General Oparaling and Adminisiralive

335
336

Salaries

3-37

Paynoll Taxes

3-38

Contracl Serices

=38

Employes Benefits

3-40

Ingurance

3-41

Accounting and Legal Fees

Repalr and Maintznance

Supplics

HEE

Utilitias

Confributicns io Fire & Paolice Pengion Associalion

Other (spacify in ines 3-48 frough 3-47)

346
347
348 | Capital Cutly
Debt Service
3=-49 Prncipal {should match amaunt in Part 4, Debl Schedule Tabla)
3=50 Inberest
351 Bond lssuance Costs
3.52 |Dewsloper Principal Repayments

Farl 3: Financial Siatements — Operating Siatament — Expendifures/Expenses
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Line

Description

Proprietary/Fiduciary Fund

Fund A

Fund B

Fund C

3-53

Devalopar Interast Repaymenis

A Other (spacily In lines 254 through 3-57)

Parl 3: Financial Stalements — Ooerating Statement — Expendiures/Expenses

354
355
3-56
357
= (et e 35 e 387 0 0 0 $0
GAAP Reconciling tems
3-58 [Met Interfend Transfars {in) Out | |
Crhiar {specity in ling 3-50, Erder nagathes Tor axpansa. )
3-60
361 DaprecigtionfAmarization
182 Qlier Financing Sources (rom line 2-57)
163 Capital Qutlay ifram line 3-48)
3-64 Debt Principal from line 3-49, 3-52)
- (i Tnes .40, 5.5, and 35, s s 561 d .40) $0 50 $9) 0
366 MET INCREASE (DECREASE] IN NET POSITION 30 s ol 50 50
{Limé 2-58. leces ling 3-58, plus ling 34575, 855 Ina 3-58)
-J-IT Met Posilion, January 1 from December 31 prior year repor
3-68 | Prior Perod Adjustment (MUST ealain in fne 3-69)
369
o (hddlines 368, .67, 0 .69, Sk e 172 o s0 0 s0

Page 15 of 28



Part 3C: Grand Total of Revenues and Expenditures/Expenses

Line | Description Total
Tiotal Revenues per Fund
371 | General Fund § 247,583
3-T2 [Debi Service Furd 5 577,648
EXE] $0
EXL g0
e G R 7% g 394 § 625211
3-T6 50
377 50
3-78 50
3-79 50
3-00 Proprietary/Fiduciary Funds &n
[Add lines 3-78 theough 3-78)
381 GRAND TOTAL REVENUES (ALL FUNDS) § 825,211
(Add limes 3-78 and 3-80) g
= —= e —
Total Expenditures/Expenses per Fund
3-82 |Ganeral Fund 3 355,687
383 (pebt Service Fund 5 607,319
3Bl $0
385 0
. o s S OaaaH i $ 933,206
387 0
388 50
3-B5 30
380 50
361 Proprietary/Fiduciary Funds =
iAdd Ereae 3-87 Through 3-50)
392 GRAND TOTAL EXPENDITURES/EXPENSES (ALL FUNDS) $ 933,206
I . {Add linea 3-88 ard 3-81) !

IF EITHER GRAND TOTAL REVENUES OR EXPENDITURES/EXFENSES FOR ALL FUNDS I3

GREATER THAM 51,000,000 — STOP.

You may not use this form._ An audil may be required. See Section 29-1-804, C.R.S., or contact the O5A Local

Governmend Division atl 303-868-3000 for assistance

Part 3: Financial Statemants — Oparating Statemeant — Expendiiuras/Expenses
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Part 3D: Comments or Additional Information

Please use the space below o provide any additional information {opticnal).

Part 3: Financial Skxlements — Operating Statement — ExpendiuresExpenses Page 17 of 28



Part 4: Debt Outstanding, Issued, and Retired

4-1 | Does the entity have outstanding debi? |@ ves [OnNe
4-2 | If no, skip to e 4-16
If yes, please attach a copy of the entity’s dabt repayment schedula.
4-3 |Is the debl repayment schedule attached? |Cna |@ves [ONe
44 | If no, MUST eeplain balow.
4.5 | Iz the antity current in its debl service payments? IG Yes | ® Mo
4-6 | If no, MUST axplain below.
Cilstrict Is behind on band principal payments and i warking wilh bandhaldars on gesting cueTant,
4-T | Ff no, also indicate if the government is in default with its band agreements. |'|:l"|"as | ® Mo
Debt Schedule Table
Plaase camplele the following debi schedube, i applicable.
Please anly indude principal amounds, Enler all amounts a5 positive numbers,
Outsianding at Issued Retirad Qutstanding
Line | Debt Type End of Prior Year* During Year During Yaar at Year-End
4-8 | General Obligatisn Bonds £ 7,926,008 § 280,000 § 7,645,000
4-% | Revanus Bonds t 3]
410 | MatesiLoans $0
4-11 | Lease and SBITA™ 50
Liabilities [GA5E BT & 4€)
412 | Developer Advances £0
Othier {specily in lne 4-13]
4-13 0
4-14 TOTAL
{Add ines 4-8 theough 4-13) § 7,625,000 50 § 280,000 § 745,000
s " — e
"Must mgree 1o prioe wear-end Balance
**Subsanplion-Besad Infomaton Technology Arrangessanls
Carmmenis (optional)
Parl 4: Dabé Oulstanding, lssusd, and Retired Page 18 of 28




4-15

Dines the entity have any suthorized but unissued debt as of its fiscal year-end?

O ves

I@Hn

I yes, how much?

417

Data the debt was authorized

4-18

Is the authorized but unissued debt further limited by the entity's most recent Service Plan?

O Yes

I@Hn

4.19

if yas, how much?

4-20

Date of the mast receni Service Plan

4-21

Does the entity intend 1o issue debi within the naxt calendar yEary

Civas

I'@Nu

4-22

If yas, how musch?

Dipes the entity have dabt that has been refinanced that it is still responsible for?

O Yes

|@H|:|

4-24

If yas, what is the amount outstanding?

4-25

Does the enbity have any leass agresments?

O ves

|@Hn

4-26

If yas, what is baing leased?

4-27

What is the original date of the kease?

4-28

Mumbear of years of kase?

4-29

Is the hease subject to annual approprialion ¥

2 Ys

|I:H-.I|:|

4-30

What are the annual lease payments?

Pleage use tha space belew 1o pravide any addifional information {optional).

Part 4: Debt Cutstanding, 155ued, and Retred
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Part 5: Cash and Investments

Please provide the enfity's cash deposit and investment balances.

Line | Description Amount
51 | Year-end Totel of all Checking and Savings Actounts 328439
5-2 | Cedificates of Depaosit
5-3 TOTAL CASH DEPOSITS
(Add lines 5-1 and 5-2) $ 26,929
e T —— — T — =]
Investments [Specity I lnes 5-4 trough S8 I invesiment is 8 mutual fund, please kst underlying invesiment. )
8-4 |BOK Financigd 521607
5.5
5-6
5-7
5-8
B Total nvestments
i A lires 54 thraugh 5-H) 521,607
T TOTAL CASH AND INVESTMENTS % 50 536
[Add lines 5-3 anvd 5-3) )
— —— ———
511 | Are the entity's investments legal in accordance with ONa |[®Yes |ONo
Seclion 24-T5-601, et, seq., C.R.5.7
E.12 | Are the enlity's deposits in an eligible (Public Deposit Protection Act) ®ves |[DNo
public depository {Section 11-10.5-101, et seq. C.RL5.J?
5-13 | 1T ne, MUST explain balow.

Plaase use tha space below to provide any additional informaltion {oplicnal),

Parl 5: Cash and Invasimaents
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Part 6: Capital and Right-to-Use Assets

6-1 | Does the entity have capitalized assets? (F “no” is selecied, sxip the rest of Part 6. @®ves |OMNo
§-2 |Has the entity parformed an annual inventory of capital assets in accordance with ®¥es |CIMo
Zection 28-1-506, C.RL.5.7
61 | I no, MUST explain balow.
Capital and Right-to-Use Assets Table for Governmental Funds
Beginning of tha Year-End
Line | Asset Type Year Balance* Additions" Deletions Balance
B8-4 | Land $0
6-5 | Buildings §0
6= | Machinery and Eguipmant 50
G-7 | Furniture and Fixberes g0
68 | Infrastruciure 4,230,044 § 4,230,044
6= | Comstnoction In Progress (GIF) 4]
B-10 | Leased & SEITA 0
Right-to-Use Assels
6-11 | Intanglble Asseis S0
Other (axplain in ling B-12}
6-12 30
B-13 | Accurmnulatad Amortization
Right-to-Use Assels 20
{Enter & negalive af credd Dalancs:
ey | $stoms] s 067 Sy
6-15 TOTAL
{Add lines B4 through E-14} 52583100 =5 105,132 £0 %2477 357
—— e
*Must pgras o prior yaar-end balanca.
“Ganerally capital aazat addiions should be reperted a2 capital outlay on lire 3-14 and capilalized in accordance with the
povemmaent's capializetion policy, Please esplan any discrapancy in tha comments seclion beloe.
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Capital and Right-to-Use Assats Table for Proprietary Funds
Pilaase compkele the following Capital & Right-To-Use Assets table for PROPRIETARY FLIMDS.

Beginning of the Wear-End
Line | Asset Type Year Balance® Additions* Delations Balance
616 | Land 0
§-17 | Buildings 0
618 | Maschinery and Equipment 50
8=-19 | Furniture and Fiduras 30
6-20 | Infrastructure 30
8-21 | Construction In Prograss (CIP) $0
6-22 | Leaszed & SEITA 30
Right-to-Llse Assats
8-23 | Imanglble Asssis $0
Cithear (@xplain in line 6-24)
6-24 j0
8-25 | Accumulated Amortization
Righi-to-Use Assals 0
(Enter & negative of radi Dalancs)
6-26 | Accurmulated Depreciation .
[Enber & negativa or oredit balanos) ¥
627 TOTAL
(ke lirvs 6-16 thenuagh 6-265) e | §0 50 $0
= —m— =
*Musl agres o prior year-and balanos.
“Generally ceplal assat addilions should be reported as capital outlay an ne 3-458 and capltalized in accordance with the
povamment's capialization palicy. Please axplain any discrapancy in the commants section balow.
Flaase usa the space below to provide any addiional information {optional),
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Part 7: Pension Information

7-1 | Doss the entity have an “old hire” firsfighters’ pension plan? O Wes | @ Mo
7=2 | Dos=s the entity have a volunteer firefighters’ pensicn plan? Oives |@ Mo
7=3 | i yas, who administers the plan?

Indicate the contributions e the fallawing in lines 7-4 through -6,
T-4 Tax {propery, specific ownership, sales, eic.)

7-5 Siate confribution armount

76 Other {gifts, donalicns, albs.)

77 TOTAL £0
(¥ lines: T4 thrawgh TE)
= ——= ~ - =
7-8 | Wha! is the manthly benafit paid for 20 years of service per retiree as of Jan 17 -[

Please use the space balow fo provide any additional information (optianal).
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Part 8: Budget Information

B-1 | Did the entity file & budget with the Department of Local Affairs for the current Oma |[®yes |[ONo
year in accordance with Section 28-1-113 C.R.S.7

B-2 | no, MUST explain below,

8-3 | Did the entity pags an appropriations resohtion, in accordance with Section 28-1- | O NiA ®Yes [OMo
108 CRE5.?

B-4 | If no, MUST explain balow,
If yes, indicate the amount appropriated for each fund separately for the: year reporied in the tabla below.

Appropriation Amount by Fund

Enter the fund name, then indicate the final ameunt appropriated for each fund for the year reporied.

Ensure each individual fund's final approgeialed amount agrees to the adopted budget, Do not combine funds.

Lire

GovernmentalProprietary Fund Name Total
B-5 |Ganersl Fund £ 371,529
B-6 |Dwbt Fund 5 569 B45
B-7
B-8
B-9
Please use the space balow fo provide any additional information {optional)

Fart 8: Budgat infarmation
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Part 9: Taxpayer's Bill of Rights (TABOR)

9-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®ves [Dino
Baction 20037
8-2 | Il na, MUST explain below.

Mota: An alection bo exempt the entity from the spending limitations of TABOR does not exempt the enlity from the 3
percent emengency reserve requirement. All entilies shoukd deserming if they maet this requirement of TABOR.

Please use the space balow to provide any edditional information (optional).

Part & Taspayer's Bill of Rignts (TABOR)
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Part 10: General Information

10-1 | Is this application for a newly formed govemmental entity? O Yes | {8 Mo
10-2 | IF yes, whal was the date of formalion
10-3 | Has the antity changed its narne in the past or current year? O Yes |Eih|n
-4 | If yes, phease list the NEW nama balow,
10-5 | If yes, please list the PRIOR name balow.
106 | I= the antity a matropolitan district? l@-"r"ﬂg | CIHo
16-T | Pleases indicate what services the entity provides below.
Manipnance of Sireets, Parks, and |nfrastruchesre,
10-8 | Does the entity have an agresment with another govemment to provide senvicas? I!Erﬁ:s | Mo
10-9 | If yes, list the name of lhe other governmental entity and the senvices providad below
Tewn ol Monumant - Street Mainenancs
10-10 | Has the distdct filed a Tile 32, Article 1 Special District Notice of Inactive Status during the O Yes |@HNo
year? (Aaphcatia o Tie 32 special diskicls only, pursuant 1o Sections 32-1-103 [(8.3) and 32-1-104 (3],
CRE}
1041 | If yes, what was the date filed
10-12 | Does the entity have a cerdied mill levy? ® Yes | O No
If yas, pleasa provide the folowing mills kevied for the year reported (de not report dollar amaunts),
10-13 Bond redernption mills 15.000
1014 Ganeraliothar milts 35,000
10-15 TOTAL MILLS
(Fu lines 10-13 through 10-14.) 50,000
- =
10-16 | I Ihe entity |s a Title 32 Special District formed after 7112000, has the entity s | ®Yes | Mo
filed its precading year annual repart with the State Auditer as requined under
S8 21-262 (Saction 32-1-207 C.R.5.)7
1047 | If no, pleass explain below.
Pleass use the space below o provide any additional information {optienal ).
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Part 11: Governing Body Approval

| 111 | IF you plan b submit this form alectronically, have you read the Elactronic Signature Policy? ID *fieg | O Ne J

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditar Local Government Audit Division may accept an electronic submission of an application
for exemption from aud® that includes governing board signatures obtained throwgh a program such as Docusign or
Echosign. Required elements and safeguards are a5 follows:

The preparer of the application is responsible for obtaining board signatures thal comply with the requirament in
Section 29-1-604 (3], C.R.S., that states the application shall ba personally reviewed, approved, and signed by a
majarity af the members of the governing body.

+  The application must be accompanied by the signature history document ereated by the electronic signalure software.,
The signature history docurnent must show when the document was crealed and when the docurment was erssadled to
the various parties, and inclhsée the dates the individual board members signed the decument. The signature history
rriust also show tha individuals’ emall addressas and IP address.

Office of the State Auditar staf will not coordinate oblaining signalures,
Tive applcation for examption from audit form created by our office includes a section for governing bedy approval. Local
goveming boards must note their approval and submit the application using one of the following two methads:
1} Submit the application in hard copy via U.S. Mail, incheding original signatures.
2} Bubmit the application elecironically via email and either,
a. include a copy of an adopted resclution that docurments formal approval by the boand; or

b. Include electronic signatures obtained through a software progrem such as Docusign or Echosign, in accordance
wilh the reguirarnents noted abave,
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Governing Body Signatures

Frint ar iype the names of all members of current governing body below.
A rhajarity of the mambers of the governing body rmust sign below.

approved this apphcation for exemplion from audit.

Board Mamber 1

Eoard membes's nams Forrest Hindley

Ny tarm expires an Mey 2027

| attest that | am a duly elected or appointed board ‘S:'E:a_;u._rg_, g4 Diate
orovet s appkcaton tor eereton rom it | 2 O 02 Mar 24
Board Momber 2 j S

Board member's nams Joe| Lushy

My term axpires on ey 2089

| attmst that | am a duly elected or appointed board Elgn-aﬁurt Crate
ﬁ:ﬁaﬁmﬁﬁﬁﬂﬁﬁﬁﬂz (%'EA'-/ g W [ 22Mard b
Board Member 3 & ¥

Board membar’s name Kanan Lusby

My berm expires on May 2020

| atteat that | &m a duly ekected or appointed board | Signature Date
;T%miﬂ;ﬁnmmmlm a;lj::'lﬂlt w/g« EE ﬂﬂf;é
Board Member 4 \J

Baoard member's name Tim Hartjs

Wy term explres on May 2020 ;

| attest that | am a duly slected or appointed board | Signature. ™ | | Date

member, and that | have personally reviewsd and _-"'_-:}I L U I T FHJZI;

Board Member 5

Baoard members name

Casmy Gonad-wilk

My term expires on

May 2027

I attest that | am a duly elected or appointed board
mambser, and that | have personally reviessd and

approved this application for exemption from audit.

ﬂgnaturﬂ

Board Member §

Board membar's nama

My term expiras on

| attest that | am a duly elected or appointed board
member, and that | have personally reviewsd and

appraved this applcation for axemption fram audit.

| Signaturs

Dale

Board Member 7

Board membar's name

My term expings on

| attest that | @m a duly elected or appointed board
member, and that | have personally reviewed and

| Signature

Lrale

approved this appication for exemgdion fram audit.

Fart 11. Gewaming Body Approval
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RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT
{Pursuant to Section 29-1-604, C.R.S)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL
YEAR 2025 FOR THE VILLAGE CENTER METROPOLITAN DISTRICT, STATE OF
COLORADO.

WHEREAS, the board of directors of the Village Center Metropolitan District (“District™)  wishes
to claim exemption from the audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any [local government where neither revenues nor
expenditures exceed one million dollars may, with the approval of the state auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for the District exceeded one million dollars for
fiscal year 2025; and

WHEREAS, an applicaticn for exemption from audit for the District has been prepared by Hoelting
& Company, Inc., with knowledge of government accounting; and

WHEREAS, said application for exemption from awdit has been completed in accordance with
regulation issued by the state auditor.

NOW THEREFORE, be it resolvedfordained by the board of directors of the District that the
application for exemption from audit for the District for the fiscal year ended Decemnber 31, 2025,
has been personally reviewed and is hereby approved by a majority of the board of directors of the
District; that those members of the board of directors have signified their approval by signing
below; and that this resohution shall be attached to, and shall become a part of the application for
exemption from audit of the District for the fiscal year ended December 31, 2025,

ADOPTED THIS NOVEMBER 18, 2025.

ATTEST:

Type or Print Mames of Date

Members of Governing Body Term Expires .
- =iy

Forrest Hindley May 2027 -

Joel Lushy May 2029 .K"F /i-/
Karen Lushy May 20:29

Tim Hartje May 2029

Cissy Schat-Wilk May 2027




Village Center Metropolitan District
Other Expenditures
For the Year Ended December 31, 2025

Utilities

Treasurer Collection Fee
Election Expense

Misc

£ 5523
3,351
1,397
1,90
§ 61,905

|



Village Center Metropolitan District
For the Year Ended December 31, 2025

Part 4 Debt Repayment Schedule
Principal Principal Total Total
Fayment Balance Intercst Payment

2026 5 1,930,000 5 5TI5000 % 242400 5§ 2,172,400

2027 355,000 5,360,000 228,600 583,600
2028 380,000 4,980,000 214,400 594,400
2029 400,000 4,580,000 199,200 549,200
2030 420,000 4,160,000 183,200 603,200
2031-2035 2,420,000 1,740,000 647,200 1,067,200
2036-2038 1,740,000 - 141,200 B8 1,200

Total 5  7.645.000 £ 1856200 3 950,200




